EXHIBIT 1

BIA Station Data Ranked by Station Revenue
and By Power Ratio



Attachment
Station Data

Columbus, GA Market - Ranked by Station Revenue
(Home Market Stations and All Others Stations with a Listening Share)

Rating
AM/ Metro Start Station Share Power
Call Sign |FM Format Arbitron Metro Name Rank [City of License [State |Owner Year Revenue | Spring '01 | Ratio | Class
WFXE FM Urban Columbus, GA 175 |Columbus GA Davis Broadcasting 1969 1875 19.7 0.73 A
WVRK FM Rock Columbus, GA 175 |Columbus GA Clear Channel Communications 1946 1800 5.2 1.98 C
WGSY FM AC Columbus, GA 175 [Phenix City AL Clear Channel Communications 1971 1200 5.5 1.39 A
WCGQ M |AC Columbus, GA 175 {Columbus GA McClure Broadcasling 1966] 1200 4.2 1.56 C
WKCN FM  iCountry Columbus, GA 175 |Lumpkin GA McClure Broadcasting 19921 1100 5.5 1.35 ce
WSTH FM  |Country Columbus, GA 175 jAlexander City jAL Clear Channel Communications 1949 1100 42 2.03 Cc1
WAGH FM Urban AC Columbus, GA 175 |Ft Mitchell AL Clear Channel Communications 1989 925 6.9 1.03 A
WBFA FM  |Top 40 Columbus, GA 175  [Smiths AL Clear Channel Communications 1998 800 6.2 0.74 A
WKZJ M Urban AC Columbus, GA 175 |Greenville GA Davis Broadcasting 1995 500 2.4 1.15 C3
WRCG  |AM  [Nws/TIk/'Spt  |Columbus, GA 175 |Columbus GA McClure Broadeasting 1928] 300 3.5 0.39 B
WOKS AM Urb/Old/Gsp  |Columbus, GA 175 |Columbus GA Davis Broadcasting 1959 300 4.8 0.44 C
WEAM AM Gospel Columbus, GA 175 |Columbus GA Davis Broadcasting 1954 300 5.5 0.44 B
WPNX AM Gospel Columbus, GA 175 [Phenix City AL Clear Channel Communications 1951 150 2.1 0.79 B
WDAK AM_ |Sports Columbus, GA 175 |Columbus GA __ |Clear Channel Communications 1940 150 1 1.16 B
WMLF AM Big Band Columbus, GA 175 |Columbus GA Clear Channel Communications 1947 160 1 0.29 B
WYFK FM Christian Columbus, GA 175 |Columbus GA Bible Broadcasting Network 1987 0 0 0 c2
WTJB FM Classical Columbus, GA 175 [Columbus GA Troy State University 1984 0 0 0 A
WFRC FM Relig Music  |Columbus, GA 175 jColumbus GA Family Stations Inc 1985 0 0 0 c2
WIOL FM Clsc Rock Columbus, GA 175 {Eulaula AL Woodtin Group 1969 0 6.2 0 c2
1180 83.90%
QOut of Market Stations 52.80% 38.60%
(Home Market Listed) 25.20% 38.60%
WALR FM Urhan AC Atlanta, GA 11 |La Grange GA Cox Radio Inc 1947] 24100 0.3 0 C1
WZHT FM __ |Urban Montgomery, AL 145 |Troy AL Clear Channel Communications 1973] 4200 2.8 0 Cc
WVFJ FM Chrs ContemplAtlanta, GA 11 Manchester GA Provident Broadcasting Co 1967] 3600 1 0 Ct
waLbD FM Oldies Montgomery, AL 145 |Luverne AL Clear Channel Communications 1997] 1350 0.7 0 C1
WFSH FM Chrs Contemp|Atlanta, GA 11 Athens GA Salem Communications Corporation 1964 400 0 Q C1
WMXA FM AC 0 Opelika Al Root Communications Group LP 1991 375 0 0 A
WRLD FM Oldies 0 Valley AL McClure Broadcasting 1993, 0 5.5 0 A

Source: BIA Database 11/5/2001




Attachment
Station Data

Columbus, GA Market - Ranked by Power Ratio
{Home Market Stations and All Others Stations with a Listening Share}

Rating
AM/ Metro Start Station Share Power
Call Sign |FM_ |Format Arbitron Metro Name | Rank |City of License |State |Owner Year Revenue | Spring '01 | Ratio | Class
WSTH FM Country Cofumbus, GA 175 |Alexander City AL Clear Channel Communications 1949 1100 4.2 2.03 C1
WVRK FM Rock Columbus, GA 175 {(Columbus GA Clear Channel Communications 1946 1800 5.2 1.98 [o]
WCGQ FM  [AC Columbus, GA 175 |Columbus GA McClure Broadcasting 1966f 1200 4,2 1.568 C
WGSY FM _ J1AC Columbus, GA 175 |Phenix City AL Clear Channel Communications 1971 1200 5.5 1.39 A
WKCN FM Country Columbus, GA 175 (Lumpkin GA McClure Broadcasting 1992 1100 55 1.35 C2
WDAK AM _ [Sports Columbus, GA 175 |Columbus GA Clear Channel Communications 19901 150 1 1.16 ]
WKZJ FM _ lUrban AC Columbus, GA 175  [Greenville GA Davis Broadcasting 1995{ 500 2.4 1.15 C3
WAGH FM Urhan AC Columbus, GA 175 {Ft Mitchell AL Clear Channel Communications 1989 925 6.9 1.03 A
WPNX AM Gospel Columhus, GA 175 _|Phenix City AL Clear Channel Communications 1951 150 2.1 0.79 B
WBFA FM Top 40 Columbus, GA 175 |Smiths AL Clear Channel Communications 1998 800 6.2 0,74 A
WFXE FM  {Urban Columbus, GA 175 [Columbus GA Davis Broadcasting 1969 1875 19.7 0.73 A
WOKS AM _ {Urb/Old/Gsp |Columbus, GA 175 _[Columbus GA Davis Broadcasting 1959 300 4.8 0.44 [
WEAM AM  |Gospel Columbus, GA 175  1Columbus GA Davis Broadcasting 1954 300 55 0.44 B
WRCG AM  INws/TIk/Spt_ 1Columbus, GA 175 1Columbus GA McClure Broadcasting 1926 300 3.5 0.39 B
WMLF AM  [Big Band Columbus, GA 175 [Columbus GA Clear Channel Communications 1947 100 1 0.29 8
WYFK FM_ [Christian Columbus, GA 175 |Columbus GA Bibie Broadcasting Network 1987 0 0 0 C2
wTJB FM_ |Classical Columbus, GA 175 Colurnbus GA__ |Troy State University 1984 0 0 0 A
WFRC FM__ 1Relig Music _jColumbus, GA 175 |Columbus GA __ |Family Statiohs Inc 1985 0 0 1] c2
WwIOL FM _ IClsc Rock Columbus, GA 175 [Eufaula AL Woodfin Group 1969 0 6.2 0 c2
1180 83.90%
Out of Market Stations 52.80% 38.60%
Home Market Listed) 25.20% 38.60%
WALR FM  JUrban AC Atlanta, GA 11 }La Grange GA Cox Radio Inc 1947) 24100 0.3 0 Ci
WZHT FM_ |Urban Montgomery, AL 145 Troy ALl Clear Channel Communications 1973 4200 2.8 0 C
WVFJ FM__{Chrs ContempjAtlania, GA 11 [Manchester GA _ {Provident Broadcasting Co 1967| 3600 1 0 Ci
waLb FM  {Oldies Montgomery, AL 145 lLuverne AL Clear Channel Communications 1997 1350 0.7 0 C1
WFSH FM  [Chrs ContemplAtlanta, GA 11 [Athens GA Salem Communicalions Corporation 1964 400 4 ] 1
WMXA FM |AC @ |Opelika AL Root Communications Group LP 1991 375 0 0 A
WRLD FM  |Oldies 0 |Valley AL MeClure Broadcasting 1993 o 55 0 A

Source: BIA Database 11/5/2001




EXHIBIT 2

BIA Station/Market Revenue Summary
1997 - 2000



BIA Station/Market Revenue Summary 1997 - 2000

Columbus, Georgia

Cumulus Broadcasting Inc. Stations

ARB 12+ Metro Shares

Call Sign{ AM/FM { City of License | State Owner Station Revenue (stated in 000's)
2000 1999 l 1998 1997 Spring 2000 | Spring 1999 | Spring 1998 | Spring 1997
WAGH FM Ft Mitchefl AL Cumulus Broadcasting Inc. 3925 $500 31,175 $800 5.9 9.7 7.7 9.9
WBFA FM Smiths AL Cumulus Broadcasting inc. $800 n/a nfa n/a 7.4 5.8 0.0 0.0
WGSY FM Phenix City AL Cumulus Broadcasting Inc. $1,200 $525 $1.200 $1,300 5.1 4.2 54 10.3
WMLF AM Columbus GA Cumulus Broadcasting Inc. $100 $50 $75 nia 2.2 2.9 4.5 0.0
WPNX AM Phenix City AL Cumulus Broadcasting Inc. $150 $50 $125 $150 07 16 1.0 0.7
WVRK FM Columbus GA  |Cumulus Broadcasting Inc. $1,800 $900 $1,800 $1,400 6.3 6.8 10.3 8.3
Total Cumulus Owned Station Revenues (6 stations): $4,975 $2,025 $4.375 $3,650
Share of Total Market; 42% 20% 41% 33%
Cumulus Broadcasting Inc. LMA Stations
Call Sign | AMIFM | City of License | State Owner Station Revenue (stated in 000's} ARB 12+ Metro Shares
2000 1999 | 1998 1997 Spring 2000 | Spring 1999 | Spring 1998 | Spring 1997
WDAK AM Columbus GA Cumulus Broadcasting Inc. $150 $400 $75 $230 1.1 1.0 13 07
WSTH FM Alexander City AL Cumulus Broadcasting Inc. $1,100 $1,000 $675 $1,700 4.4 36 23 53
Total Cumulus LMA Revenues: $1,250 $1,400 $750 $1,930
Share of Total Market: 1% 13% 7% 18%
Grand Total Cumulus Group Revenues (8 stations): $6,225 $3,425 $5,125 $5,580
Share of Total Market: 53% 3% 48% 51%
Davis Broadcasting Stations
Call Sign | AM/FM | City of License | State Owner Station Revenue {stated in 000's) ARB 12+ Metro Shares
2000 1999 1998 I 1997 Spring 2000 { Spring 1999 | Spring 1998 | Spring 1997
WEAM AM Columbus GA Davis Broadcasting $300 $350 $250 $250 4.8 4.2 3.5 2.6
WFXE FM Columbus GA Davis Broadcasting $1.875 $1,400 $1.500 $1,500 18.0 18.5 16.5 16.2
WKZJ FM Greenville GA Davis Broadcasting $500 nfa nfa n/a 29 2.3 29 1.0
WOKS AM Columbus GA Davis Broadcasting $300 $300 $400 $400 5.9 32 29 43
Davis Group Revenues: $2,975 $2,050 $2,150 $2,150
Share of Total Market: 25% 20% 20% 20%
McClure Broadcasting Stations
Call Sign | AM/FM | City of License | State Owner Station Revenue (stated in 000's) ARB 12+ Metro Shares
2000 1999 1998 1997 Spring 2000 | Spring 1999 | Spring 1998 | Spring 1997
WCGQa FM Columbus GA McClure Broadcasting $1,200 $2,000 $1.800 $1,650 66 78 9.0 9.3
WKCN FM Lumpkin GA  |McClure Broadcasting $1,100 $2,200 $1,150 $1,000 6.6 71 9.0 9.6
WRCG AM Columbus GA McClure Broadcasting $300 $700 $550 $550 55 55 6.5 7.0
McClure Group Revenues: $2,600 $4,900 $3,500 $3,200
Share of Total Market: 22% 47% 32% 29%
2000_r 1999 1998 1997
Total Market Revenues: $11,800] $10,375] $10,775] $10,930
Source: BIA Investing in Radio 2001, 2000 and 1998 and BIA Radio Stations listed by owner,

1999 BIA Research,

Inc.




EXHIBIT 3

BIA Columbus, Georgia, Market Overviews
Investing in Radie 2001, 2000 and 1998



Metro Rank: 174
Revsenue Rank: 165
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Columbus, GA Market Overview

Market Radio Financials
{all figures in 00C's, except percentages and ratios)
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Metro Counties / Population (000)

Chattahooches, GA 150
Muscogee, GA 181.6
Russell, AL 499

246.5

—1994 1995 = 1006 = 1997  __ 19986 1999 = A 94-99

1L oy NANY DIA Dananerprh Ine

ESTIMATED
GROSS $8.700 $9,300 $9,600 $9,700 $10,600 $10,700 4.2%,
REVENUES
A 90-00 2000 0 2001 0 2002 0 2003 2004 _ A 00-04
*k & 10.3% $11,800 $11,900 $12,500 $13,100 $14,100 4.5%
1994 1939 2004 -Est. Brepkout
Revenue/Retall Sales $4.1211,000 $3.56/1,000 $3.76/1,000 Local 89%
Revenue/Capita $34.05 $43.41 $58.02 National 11%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1994 1999 Rate 1999 2004 Rate
MSA Population 255.5 2465  -0.7% 246.5 2430  -03%
Households 90.2 89.8 -01% 89.8 89.5 -0.1%
Retaif Sales 21124 3,005.1 7.3% 3,005.1 3,749.3 4.5%
EBI 3,263.4 3.455.5 1.2% 3,455.5 4,0285 3.1%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000} 121.3 235 11.0 16.5 18.9 17.8 14.2 19.5
Women (000} 125.2 228 10.6 11.0 17.4 18.7 16.3 28.4
Total 246.5 46.3 21.6 275 36.2 36.5 305 47.9
Percentage 100.0%% 18.8% 8.8% 11.2% 14.7% 14.8% 12.4% 19.4%
PerCapita  $14,018 Median Household ~ $ 28,124 Avg Household  $ 38,480
Ethnic Population: White  55.6% Black 41.9% Asian  2.2% Hispanic = 5.3%
Market Summary
EM Classes Class A Class B Clags C Yiable FMs All FMs All AMs Total
# Stalions 4 8 8 10 6 16
Tot 12+ 39.3 271 62.8 66.4 19.8 86.2
Avg 12+ 9.8 4.5 79 6.6 3.3 5.4
Tot LCS 456 314 729 770 230 100.0
Avg LCS 11.4 52 9.1 7.7 38 6.3

Al rinhte recarved.

(703) 818-2425 www.bla.com



Market: Columbus, GA

Competitive Overview

Metro Rank: 17

ARB 12+ Metro Shares (see rights)

FM Stations Sales L 2000 Est Avg ‘00

City of FCC Power Year Date Prce M Revenue pguey Local Fall Spring Fall Spring Fall Spring Fall  Spri

Caltls  License Class Freq (kW) HAAT ¢ Owner Std Acq'd {000} A Format (000)1/ Ratio Comm 2000 2000 1999 1999 1988 1998 1997  19¢
WVFJ  Manchester Ci 933 270cp 1619 Provident Bestg Co 67 BIGS ChrsContemp n/a 0.9 1.8 1.5 0.0 1.0 1.3 1.6 2.3 1.0
WKZJ  Greenville C3 95.7 3.4 B76 a Davis Besty 95 9712 450 Urban AC 500 115 3.7 1.8 2.9 a4 2.3 2.3 2.9 1.0 1.
WAGH  Ft Mitcheil A 98.3 6. 328 ¢ Clear Channgl 89 0007 p g1 Urban AC 925 1.03 7.6 6.3 3.9 7.0 9.7 9.2 7.7 11.7 9.6
WKCN  Lumpkin cz 99.3 500 482 Radio Lumpkin Inc 82 Country 1,100 1.35 6.9 6.7 8.6 5.1 71 8.9 9.0 10.1 9.6
WGSY  Phenix City A 100.1 B.Ccp 328 ¢ Clear Channel 71 0007 p gl AC 1,200 1.39 7.3 5.6 5.1 7.2 4.2 7.6 84 7.5 10.3
WBFA  Smiths A 101.3 B.0 cp 328 ¢ Clear Channel 98 0007 p g1 CHR BOO 0.74 9.2 6.3 7.4 a1 58 1.7 0.0 0.0 0.0
WVRK Columbus C 102.9 100.0 1519 c Clear Channel 46 0007 p g1 Rock 1,800 1.98 7.7 7.0 6.3 6.7 6.8 76 10.3 11.4 83
WFXE Columbus A 104.9 6.0 289 a Davis Besig 69 8605 gl Urban 1875 0.73 218 211 18.0 189 18.5 t7.5 16.5 172 19.2
WSTH  Alaxander City C1 106.1 858 981 ¢ Ciear Channel 49 0007 p g1 Country 1,100 2.03 456 28 44 34 36 2.0 23 a6 53
WCGQ Columbus c 107.3 1000 1011 b McCiure Besty 66 AC 1,200 1.56 6.5 7.0 6.6 4.4 7.8 7.6 8.0 71 9.3

# FM Stations - 10 # Combos - B FM TOTALS 76.2 B6.4 64.7 64.2 66.8 65.7 67.7 719 742

AM Stations Day Night Sales L 2000 Est Avg "00 ARB 12+ Metro Shares (see rights)

City of Foo Power Power Year Date Price M Revenue power Locat Fall Spring Fall Spring Fall Spring Fall Sprin
Calls  License Class Freq (kW) (kW} C Owner Std Acq'd (000) A Format (000j)/ Ratic Comm 2000 2000 1999 1899 1988 1988 1997 1897
WDAK  Columbus B 540 50cp 050 c Clear Channel 40 0007 p gt Sports 150 1.16 1.1 1.1 1.1 [¢X:] 1.0 1.0 1.3 1.3 0.7
WMLF  Cotumbus B 1270 5.0 0.19 ¢ Clear Channel 47 0007 p gl Big Band 100 0.29 29 28 2.2 2.7 2.9 43 45 0.0 0.0
WOKS  Columbus C 1340 1.0 1.00 a Davis Bestg 59 B605 g1 Urban/Qldes 360 044 5.8 4.2 5.9 39 3.2 4.6 2.9 4.5 4.3
WRCG Columbus B 1420 50 5.00 b McClure Bestg 28 7701 Nws/Tik/Spt 300 039 6.6 6.0 55 56 55 6.3 6.5 36 7.0
WPNX  Phenix City B 1450 4.0 0.14 ¢ Clear Channel 51 0007 p gl Gospel 150 079 1.6 1.1 0.7 2.0 1.6 0.7 1.0 1.9 0.7

¢ WEAM Columbus B 1580 2.3 1.00 Davis Bestg 54 0012 p 400 Gospel 300 044 58 4.6 4.8 50 4.2 59 a5 3.6 2.6
# AM Stations - 6 # Combos - 5 AM TOTALS 238 198 20.2 20.0 18.4 22.8 19.7 14.9 153

AM & FM Siations Profiled - 18 # Duopolies- 6 Total Local Commercial Share 86.2 84.9 842 852 88.5 874 8638 89.5

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
Investing In Radic 2001 1st Edition. Copyright (¢} 2001 BIA Research, inc. All rights reserved. (703) 818-2425 www.bia.com

Metro Rank: 174



Metro Rank: 169
Aevenue Rank: 168

Metro Countles / Population (000)

G

Columbus, GA Market Overview BIA

Market Radio Financials fn

{all figures In 000's, except percentages and ratios)

1993 1994 = 1995 1996 1997 1998 A 93-99

Chattahoochee, GA 159
Muscogee, GA 1825
Russeli, AL 502

2486

Investing In Radio 2000 1st Edition. Copyright (c) 2000 BIA Research, inc. All rights reserved. (703) 818-2425 www.bia.com

ESTIMATED
GROSS $8,000 $8,700 $9,300 $9,600 $9,700 $10,500 5.6%
REVENUES
JA98-99 1909 0 2000 2001 2002 2003 A 99-03
falalel 1.0% $10,400 $11,200 $11,700 $12,600 $13,100 6.0%
1993 1998 2003 Est. Breakout
Reavenue/Retall Sales $4.08/1,000 $3.81/1,000 $3.74/1,000 Local 89%
Revenue/Capita $31.14 $42.24 $53.19 National 11%
Demographic and Economic Overview
(000's, except Retail Sales and EB! in 000,000's)
Growth Growth
1993 1998 Rate 1998 2003 Rate
MSA Population 256.9 248.6 0.7% 248.6 2463 -0.2%
Households 90.7 89.6 -0.2% 89.6 89.9 0.1%
Retail Sales 1,958.9 2,756.6 7.1% 2,756.6 3,504.2 4.9%
EBI 3,117.2 3311.9 1.2% 3,311.9 3943.9 3.6%
Demographic Breakdown
Total Under12 12-17 18-24 25-34 35-44 45-54 Qver 55
Men (000) 122.9 21.9 11.0 171 19.9 183 14.3 205
Women {000) 125.7 21.1 10.6 11.2 17.8 191 186.2 29.7
Total 248.6 43.0 218 28.2 377 74 30.5 50.2
Percentage 100.0% 17.3% 8.7% 11.4% 151% 15.0% 12.3% 20.2%
Per Capita  $13,322 Median Household ~ $ 26,836 Avg Household ~ $ 36,963
Ethnic Population. White 55.9% Black 41.7% Aslan 21% Hispanic 52%
Market Summary
FM Classes Class A Ciass B Class C Yiable FMs All FM All AM Total
# Stations 4 6 ] 10 6 16
Tot 12+ 41.2 23.0 642 64.2 200 842
Avg 12+ 10.3 3.8 71 6.4 3.3 5.3
TotLCS 48.9 27.3 76.2 76.2 23.8 100.0
Avg LCS 12.2 4.6 8.5 7.6 4.0 6.3
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Metro Rank: 169

Market: Columbus, GA Competitive Overview
FM Stations Sales L 1999 Est Avg'99 ARE 12+ Metro Shares (see rights)
Clty of FCC Power Year Date Price M Revenue power Local Fall Spring Fall Spring Fall Spring Fall Spring
Calls  License Class Freq (kW) HAAT C Owner Std Acq'd (000) A Format (000)1/ Ratio Comm 1993 1999 1998 1998 1997 1997 1996 1996
* WVFJ Manchester c1 833 270c¢p 1611 Provident Bestg Co 67 8108 ChrsContemp 1.3 0.0 1.0 1.3 1.6 23 13 2.8 2.7
WKZJ  Greenville C3 95.7 34 876 a Davis Besig 95 8712 450 Urban AC 26 3.4 2.3 2.3 29 1.0 1.0 1.5 0.8
WAGH Ft Mitchell A 98.3 6.0 328 ¢ Cumulus Bestg Inc 89 9802 2,000 Urban AC 500 0.40 10.9 7.0 9.7 9.2 7.7 1.7 9.9 6.8 10.6
WKCN  Lumpkin ce 993 500 492 Radio Lumpkin Inc 92 Country 2200 206 92 5.1 71 8.9 9.0 101 96 8.0 10.0
WGSY  Phenix City A 100.1 6.0 cp 328 ¢ Cumulus Besiglne 71 9711 11,750d1 1 AC 525 0.67 6.8 7.2 4.2 7.6 84 7.5 103 111 8.3
WBFA  Smiths A 101.3 6.0 cp 328 ¢ Cumulus Bestg Ine 98 CHR 4.4 8.1 5.8 1.7 0.0 0.0 0.0 0.0 0.0
WVRK Columbus C 1029 100.0 1519 ¢ Cumulus Bestg Ine 46 85711 dl 1 Rock 900 093 8.3 6.7 6.8 7.6 10.3 1.4 8.3 9.6 10.8
WFXE Columbus A 104.9 8.0 289 a Davis Bestg 69 B605 gl Urban 1,400 058 20.7 183 18.5 17.5 16.5 17.2 19.2 17.0 15.8
WSTH  Alexander City c1 106.1 85.8 981 ¢ Cumulus Besig Inc 48 9812 p 4,500 c2 Country 1,000 269 a2 34 36 2.0 23 36 5.3 6.8 53
WCGQ Columbus C 1073 100.0 1011 b McClure Bestg 66 AC 2,000 1.94 8.9 4.4 7.8 7.6 9.0 71 9.3 6.2 6.5
# FM Stations - 10 # Combos - 8 FM TOTALS 76.3 84.2 66.8 65.7 67.7 71.9 742 69.8 70.2
AM Stations Day Night Sales L 1999 Est Avg ‘o9 ARB 12+ Metro Shares (see rights)
City of Foc Power Power Year Date Price M Revenue poyer Local Fall Spring Fall Spring Fall Spring Fall Spring
Ceails  License Class Freq (kW) (kW) C Owner Std Acq'd {000) A Format (000}/ Ratlo Comm 1899 1999 1998 19868 1997 1997 1996 1996
WDAK Columbus B 540 50cp 059 ¢ Cumulus Bestg Ine 40 9812p c2 Sports 400 287 1.2 0.8 1.0 1.0 1.3 1.3 0.7 09 15
¢« WMLF Columbus B 1270 50 0.19 ¢ Cumulus Beslg Inc 47 9711 d1 Big Band 50 0.1 a1 2.7 2.8 4.3 4.5 0.0 (1 20] 0.0 0.0
WOKS Columbus c 1340 1.0 1.00 a Davis Bestg 59 8605 gl tirban/Oldes 300 057 4.5 3.9 3.2 4.6 29 45 4.3 56 59
WRCG Columbus B 1420 5.0 5.00 b McClure Bestg 28 7701 Nws/TIk/Spt 700 0489 6.8 56 55 63 6.5 386 7.0 52 4.4
WPNX  Phenix City B 1460 40 0.14 ¢ Cumulus Bestg ine 51 9711 d1 1 Gospel 50 0.33 13 20 16 0.7 10 18 0.7 0.8 15
WEAM Columbus B 1580 2.3 1.00 GHB Bcstg 54 Gospel 350 0.52 58 5.0 42 59 35 3.6 2.6 4.6 53
# AM Stations - 6 # Combos - 5 AM TOTALS 237 20.0 18.4 228 19.7 14.9 15.3 17.2 8.8
AM & FM Stations Profiled - 18 # Duopglies - 5 Total Local Commetcial Share 84.2 B5.2 B8.5 B7.4 86.8 B9.5 87.0 88.8

NQTE: Market rated twice yearly with Fall 1996 period.

» indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
Investing In Hadic 2000 1st Edition. Copyright (c) 2000 BIA Research, Inc. All rights reserved. (703) 818-2425 www.bla.com
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Metro Rank: 169



Metro Rank: 166 Columbus, GA Market Overview %

Revenue Rank: 143

Market Radio Financials
(all figures in 000's, except percentages and ratios)

ESTIMATED 1991 1992  __ 1993 1994 1995 1996 A 91-96
GROSS $6,800 $7,500 $8,000 $8,700 $9,300 $9,800 7.5%
REVENUES
- A_96-97 _ 1997 1998  _ 1999 2000  _ 2001 4 67-01
11.2% $10,900 $11,700 $12,500 $13,500 $14,400 7.1%
1991 1996 2001 Est. Breakout
Revenue/Retall Sales $4.03/1,000 $3.92/1,000 $4.73/1,000 Local 89%
Revenue/Capita $27.56 $39.01 " $50.21 National 11%

Demographic and Economic Overview
{000's, except Retall Sales and EB! In 5600,000's)

T b mopi | ot Lk CALHOUN RTINS KA Growth Growth
t 1991 1996 _ Rate 1996 2001 _ Rate
MSA Population 246.7 251.2 0.4% 251.2 2432 -06%
Metro Counties / Population (000) Households 877 889  0.3% 88.9 869 -0.5%
Retail Sales 16866 2,500.1 8.2%, 25001 3,047.3 4 0%
Chattahoochee, GA 144 EBI 2,754.1 30482 20% 3,048.2 33549  1.9%
Muscogee, GA 182.9
Russell, AL 539
Demographic Breakdown
251.2
5 Total  tnder 12 12-17 18-24 25-34 35-44 45-54  Over55
Men (000) 125.7 236 .1 195 21.2 18,0 13.3 19.1
Women {000) 125.5 227 105 1.2 18.8 18.9 15.2 28.1
Total 251.2 46.2 21.6 30.8 40.0 36.9 285 472
Percentage 100.0% 18.4% 8.6% 12.2% 15.9% 14.7% 11.4% 18.8%
Per Capita $ 12,134 Median Household § 25 661 Avg Household § 34,288 )
]
Ethnic Population: White 57.1% Black 40.9% Asian  1.6% Hispanic 3.4% !
i
Market Summary ;
Class A Class B Class C Viable FiMs Il FM I AM Total )
# Stations 4 6 7 10 5] . 16 3
Tot 12+ 39.7 4.8 71.9 74.5 15.3 89.8 :
Avg 12+ 9.9 5.8 10.3 7.5 26 586
Tot LCS 44.2 38.8 80.1 83.0 17.0 100.0
Avg LCS 1.1 65 11.4 8.3 28 6.3

loveatiog in Racie 1996 1t Ediion. Copyright (c) 1998 BLA Research, Inc. All rights

e

reaarved. {703) 818-2425

4




Market: Columbus, GA Competitive Overview Metro Rank: 16€

FM Stations
ARB 12+ Metro Shares [see rights)

Sales L 1997 Est Avg '87
Gity of Fee Power Year Date Price M Revenue power Local Fall Spring Fal! Spring Fall Spring Fall Spring
Calls License " Class Freq (kW) HAAT ¢ Owner std Acgd {000} A Format (000! Ratio <Comm 1997 1387 1996 1996 19956 1995 1994 1994
WVFJ  Manchesler c1 8933 270cp 161 Providen! Bestg Co 67 8108 ChrsContemp 23 23 13 28 27 0.0 13 0.0 1.2
WKZJ  Greenville c3 95.7 34 876 a Davis Beslg 95 9712 450 Urban AC 14 10 10 15 0.6 0.0 0.0 0.0 0.0
WHPZ Bremen A 969 20 463 Bomar Bestg Corp 93 ChrsContermp 05 03 03 0.6 11 09 19 0.0 00
WAGH Fl Mitchell A 58.3 6.0 328 d Cumulus Media B9 9709p 2,000 Usban AC 800 078 94 1.7 99 [-%:) 106 00 115 0.0 8.7
WKCHN  Lumpkin c2 8993 500 492 Radio Lumpkininc 92 Couniry 1000 092 100 101 96 8.0 10.0 00 18 0.0 1.1
WGSY FPhenix Cily A 1001 B.0 cp 328 d Cwmulus Media 71 9711 11,750 1 AC 1300 098 121 75 103 111 83 00 8.3 0.0 120
WWVRK  Columbus C 1029 1000 1519 d Cumulus Media 48 9711 1 AOR 1400 1.26 102 114 83 96 106 0o 12.4 0.0 8.7
WFXE Columbus A 104.9 60 289 a Davis Beslg 69 8605 Urban 1500 067 205 17.2 19.2 17.0 156 0.0 19.4 0.0 15.0
WSTH Alexander City c1 1061 858 981 ¢ Solar Besig Co 49 8610 1,720 Country 1,700 2.26 69 36 53 6.8 53 0.0 45 0.0 75
WCGQ Columbus C 107.3 1000 1011 b McClure Bestg 66 AC 1650 .72 88 7.1 92 6.2 65 0o 4.1 0.0 6.2
# FM Stations - 10 # Combos - 7 FM TOTALS 821 72.2 745 704 71.3 09 75.2 0.0 705
AM Stations
Day Night sales L 1997 Est Avg 97 ARB 12+ Metro Shares [see rights)
City of Fce Power Power Year Date Price " Revenue power Local Fall  Spring Fall Spring Fall Spring Fall Spring
Calls License Class Freq (kW) (kW) ¢ Owner Std Acq'd {000) A Format (000! Ratio Comm 1987 1937 1996 1996 1996 1995 1984 1994
WDAK Columbus 1 540 50 0.5000 ¢ Solar Bestg Co 40 Sports 230 229 09 1.3 07 0.9 15 0.0 0.0 0.0 09
WMLF  Columbus ] 1270 50 01880 d Cumulus Media 47 9711 CHR 0.0 0.0 00 0.0 0.0 00 00 0.0
WOKS  Columbus v 1340 10 1.0000 a Davis Beslg 59 8605 Urban/Olds 400 0.65 56 4.5 43 58 5.9 0.0 41 0.0 66
WRCG Columbus i} 1420 5.0 5.0000 b McClure Besly 28 7701 Nws/Tk/Spts 550 0.73 6.9 3.6 7.0 5.2 4.4 0.0 54 0.0 6.0
WPNX  Phenix City L] 1460 40 01400 d Cumulus Media 51 9711 1 Gospel 150 153 09 19 0.7 09 1.5 0.0 08 0.0 15
WEAM Columbus Il 1580 23 1.0000 GHB Bcestg 54 Gospel 250 0.56 4.1 36 286 4.6 53 00 25 00 24
# AM Stations - 6  #Combos- 5 AM TOTALS 184 149 153 172 186 00 126 00 174
AM & FM Stations Profiled - 16 # Duopolies - 3 Tolal Local Commercial Share 871 898 B87.6 899 0.9 g7.8 0.0 87.9
NOTE: Market rated twice yearly with Fafl 1996 period.
1/ See introduction section for interpretation of revenue estimates. : Metro Rank: 16
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BIA RESEARCH

RADIO STATIONS LISTED BY OWNER

Sales Est 1998 ARB 12+ Metro Shares (see rights)
HAAT/ Year Date Price Revenue Fall Summer Spring  Winter
Owner Market Rank Calls Freq Power NightPwr Std  Acq (000)  Format (000)1/ 1998 1998 1998 1998
CTC Media Group Inc
Benita Z Afflerbach Greenville-New Bern-Jacksonville 81  WWNB 1490 1 1.00 83  o90t0 100 Easy 00 0.0 0.0 0.0
5550 Sterreft P| Ste 306 Greenville-New Bern-Jacksonville 81  WwWJv 1580 10 002 80 9508 38  ChrsContemp 0.0 0.0 0.0 00
Columbia, MD 21044-2628
PH: 301-924-2800
Culver Communications
Richard Greene Buffalo-Niagara Falls, NY 43 WLVL 1340 1 1.00 47 8109 550 News/Talk 04 03 06 07
President
PO Box 477
Lockport, NY 14095-0477
PH: 716-433-5944
FAX: 716-433-6588
Cumulus Broadcasting Inc
William Bungeroth Waseca, MN KRUE 921 25 285 T2 9808 g1 AC
President/CEQ New Ulm, MN KXLP 93.1 100 489 66 9808 91 Clsc Rock
875 N Michigan Ave #3650 Mason City, |1A Kial 93.9 100 791 85 9808 gi Counlry
Chicago, IL 60611-1803 Springfield, MN KNSG 947 50 472 95 9308 91 Country
PH: 312-867-0091 MNew Hamplon, 1A KCZE 95.1 3 338 92 9808 gl AC
FAX: 312-867-0098 Faribault, MN KQCL 95.9 3 328 68 0808 g1 Clsc Rock
Charles City, IA KCHA 959 3 299 7t 0808 gl AC
Albert Lea, MN KCOPR 96.1 6 28 90 9808 gt Clsc Rock
Russellville, AL WKGL 97.7 4 430 86 9811 p 6,200c1 Oldies
Brooksvhle, MS WAV 98.9 6 676 95 9809p g1 Gospel 175
Washingion, GA WXKT 100.1 2 322 70 9807 §00c1 Clsc RelAC
Smiths, AL WBFA 101.3 6 328 98 CHR
Rochester, MN KRCH 101.7 39 554 68 9808 g1 Clsc Rock
Lake City, MN KMFX 102.5 9 528 93 9808 91 Country
Columbus, MS WMBC 1031 22 755 69 9809p g1 Country 475
Mankata, MN KYSM 1035 100 541 48 8308 g1 Counlry
Osage, 1A KWMM 1037 ] 154 80 9808 g1 AC
Clear Lake, IA KLKK 103.7 25 187 78 9808 gt Clsc Rock
Owatonna, MN KRFO 1049 5 174 66 9808 g1 Country
Muscle Shoals, AL WLAY 105.5 1 742 64 9811p el Country
Sleepy Eye, MN KNUJ 107.3 2 400 94 9808 g1 Modern Rock
New Ulm, MN KNUJ 860 1 001 49 9808 g1 Couniry
Faribauit, MN KDHL 920 5 500 48 9308 91 Country
Austin, MN KNFX 970 5 050 60 9808 g1 Sports :

1/ See Overview for interpretation of revenue estimates.
Copyright (c) 1993 BIA Research, Inc. Alt rights reserved. (703) 818-2425
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BIA RESEARCH

RADIO STATIONS LISTED BY OWNER

Sales Est 1998 ARB 12+ Metio Shares (see rights)
HAAT/ Year Date Price Revenue Fall Summer Spring  Winter
Owner Market Rank Calis Freq Power NightPwr Std  Acq (000)  Format {000)1/ 1998 1998 1998 1998
Cumulus Broadcasting Inc

Starkville, MS WKOR 980 1 0 68 9809p gl Gospel
Waseca, MN KOWO 1170 1 006 71 9308 g1 Country
Wabasha, MN KMFX 1190 1 0 76 9808 91 Country
Mankato, MN KYSM 1230 1 1.00 38 9808 g1 Moslalgia
Slarkvilie, MS WSSO0 1230 1 100 48 9809p g1 Sports
Rochester, MN KWEB 1270 5 1.00 57 9808 gl Sporls
Mason City, 1A KGLO 1300 S 5.00 37 osog g1 FullService
Washington, GA WLOV 1370 1 o] 55 8807 cl Cisc Rck/AC
Owalonna, MN KRFO 1380 1 009 50 9808 g1 Oldies
Columbus, MS WJIWF 1400 1 1.00 69 9809p g1 Country
Muscle Shoals, AL WLAY 1450 1 100 33 9811p c1 Country
Charles City, 1A KCHA 1580 1 0.01 49 9808 g1 Nws/Tk/Spls
Toledo, CH 78  WRQN 935 4 397 64 911 c3 Oldies 1,650 55 52 63 47
Toledo, OH 78 WXKR 94.5 30 630 61 9802 5,000 Clsc Rock 900 38 41 4.1 32
Tatedo, OH 78 WTWR 98.3 1 466 67 9808 2,800 Top40 500 16 1.3 17 1.5
Toledo, OH 78  WKKO 899 50 499 56 9711 c3 Country 6,275 130 135 12.4 17
Toledo, OH 78 WWWM 1055 4 350 68 9710 10,000 c4 AC 3,250 62 6.3 65 6.7
Toledo, OH 78 wBuZ 106.5 3 328 94 9902p 4925na AOR 1,900 30 28 34 a4
Toledo, OH 78 WLQR 1470 1 100 54 9710 ¢4 Sports 400 09 08 ca 0.6
Toledo, OH 78 WTOD 1560 5 0 46 971t ¢2 Country 200 05 08 04 06
Greenville-New Bern-Jacksonvilie 81 WQSL 923 23 725 94 8708 gl Top 40 375 19 25 2.1 1.8
Greenvilie-New Bern-Jacksonwille B1 WXQR 1055 19 794 66 9708 gl Clsc Rock 650 1] 1.4 11 13
Chatlanooga, TN 102 WKXJ 97.2 16 856 90 9808 p 3,000 CHR 350 45 6.7 60 52
Chattanooga, TN 102 WLOV 98.1 1 794 94 9808 5,500 d2 R&B Qldies 200 12 0.7 1.2 16
Chaltanooga, TN 102 WUSY 100.7 100 1,191 61 9807 g Counlry 6,800 18.8 17.6 18.6 216
Chattanooga, TN 102 WLMX 105.5 2 646 66 9808 d2 AC 1,600 a7 3.2 4.3 36
Chattanooga, TN 102 WLMX 980 1 0.1 58 9808 d2 AC 00 0.0 0.0 00
Augusia, GA 110 WRXR 96.3 15 B89 66 av0s 15,500d2 ADR 800 39 4.1
Augusta, GA 110 WEKL 102.3 2 666 67 9709 d2 Cisc Rock 1,625 50 46
Augusta, GA 110 WBBQ 104.3 100 1,001 55 9803 10,200d4 AC 1,925 7.7 8.8
Augusta, GA 110 WUUS 107.7 25 577 83 9709 d2 Country 750 4.7 36
Augusta, GA 110 WBBQ 1340 1 1.00 47 9803 dd AC 0.2 0.5
Augusta, GA 110 WGUS 1380 4 0.07 58 9709 d2 Cisc Rock 0.0 0.0
Pensacota, FL 121 WWRO 1007 100 1,555 65 990 p 9,000¢1 Clsc Rock 1,625 5.0 53
Pensacola, FL 121 WCOA 1370 5 5.00 26 9901 p c1 Talk 1,750 7.0 6.3
Beaumont-Port Arthur, TX 130 KQxY 94.1 100 1,099 66 9804 10,500d1 CHR 1,450 6.1 114
Beaumont-Por Arthur, TX 130 KAYD ars 50 322 48 9804 d1 Country 2,600 112 104
Beaumoni-Porl Arthur, TX 130 KTCX 1025 50 492 96 9804 3600 Urban 975 139 6.7
Beaumont-Fort Arnhur, TX 130 KAYD 1450 1 100 38 9804 d1 Country 0.2 0.0
Beaumom-Port Arthur, TX 130 KQHN 1510 5 0 69 9804 d1 News/Talk 0.0 0.0

1/ See Overview for interpretation of revenue estimates.
Copyright (c) 1999 BIA Research, inc. All rights reserved. (703) 818-2425
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RADIO STATIONS LISTED BY OWNER

Sales Est 1998 ARB 12+ Metro Shares (see rights}
HAAT/ Year Date Price Revenue Eall Summer Spring  Winter
Owner Market Rank Calls Freq Power Night Pwr Std  Acg (000)  Format (000)1/ 1998 1998 1998 1998
Cumulus Broadcasting Inc
Appleton - Oshkosh, WI 135 wWuUsw 969 & 328 67 9709 5200d1 Country 1.050 24 38
Appleton - Oshkosh, WI 135 WVBO 103.9 25 325 68 9709 d1 Cidies 1,450 42 41
Appleton - Oshkosh, WI 135  WHNAM 1280 20 5.00 a7 9709 d1 Adit Sindrd 450 5.8 64
Appleton - Oshkosh, Wl 135 WOSH 1490 1 1.00 41 9709 d1 Nws/Tk/Spts 500 1.6 24
Montgomery, AL 141 WLWI 923 100 1.096 69 9807 92 Counliry 3,550 131 1.7
Montgomery. AL 141 WXFX 951 50 476 77 9808p d2 Clsc Rock 1.250 4.4 4.1
Montgomery, AL 14t WHHY 101.9 100 1,096 62 8808 p d2 CHR 500 3.1 23
Monigomery. AL 141 WMXS 103.3 100 1,096 61 0807 g2 AC 1,400 53 4.3
Monlgornery, AL 141 WMSP 740 10 0 53 9807 g2 Sports 400 17 1.4
Montgomery, AL 141 WNZZ 50 1 0.44 53 9807 g2 Adll Sindrd 50 17 25
Montgomery, AL 141 WHHY 1440 5 1.00 30 9808 p dZ Qldies 0.7 0.0
Ann Arbaor, Ml 145 WIQB t02.9 49 499 62 9803 14,975 d1 Modern Rock 1,700 1.2 33
Ann Arbor, Ml 145  WQKL 1071 3 289 67 9803 d1 Oldies 1,450 53 36
Ann Arbor, Ml 145 WTKA 1050 10 0.50 45 9803 d1 Nws/Tk/Spls 650 09 0.9
Ann Arbor, MI 145 WDEO 1290 1 o 58 9803 d1 Christian 0.0 0.0
Salisbury-Ocean Cily, MD 152 WLBW 91 6 308 94 9711 9,200d3 Oldies 28 31
Salisbury-Ocean City, MD 152 WOSC 959 19 377 58 9804 7.500d4 CHR 450 31 a
Salisbury-Ocean City, MD 152 WSBY 68.9 6 325 89 9802 1,300¢3 Soft Hils 100 08 06
Salisbury-Ocean City. MD 152 WWFG 999 50 315 78 9804 d4 Couniry 1,600 93 88
Salisbury-Ocean Cilty, MD 152 WQHQ 104.7 33 610 65 9711 d3 AC 1675 65 9.1
Salisbury-Ccean Gily, MD 152 Wivw 1055 2 384 82 9711 d3 Qldies 1.025 28 1.7
Salisbury-Ocean City, MD 152 WTGM 960 5 5.00 40 9711 d3 Sports 150 08 06
Salisbury-Ocean Cily, MD 152 WJDY 1470 5 0 58 9302 c3 Urban 125 06 0.3
Savannah, GA 153  WEAS a3.1 97 981 67 9810 5,250 ¢4 Urban 18675 12.9 121
Savannah, GA 153 WXV 955 100 856 Y2 9808 d? Rock 1,150 4.0 38
Savannah, GA 153 WJICL 96.5 100 1.161 72 9804 7,250 Country 2,300 57 8.5
Savannah, GA 153 WZAT 102.1 100 1306 71 9810 3500 CHR 600 49 38
Savannah, GA 153 WSIS 103.9 6 328 77 9808 d2 RA&B Oldies 200 186 33
Savannah, GA 153 WBMQ 630 5 5.00 39 9808 dZ News/Talk 300 6.2 25
Savannah, GA 153 WG 900 4 0.15 50 9810 cd Gospel 0.8 1.9
Fayetteville, AR 156 KKEG 921 ] 548 64 9812 p 5800d2 AOR 1,175 35 33
Fayetteville, AR 156 KAMO 943 25 692 71 9810p 6,525d1 Oldies 375 42 56
Fayetleville, AR 156 KFAY 98.3 100 617 83 9812 p d2 Country 400 6.7 42
Fayetteville, AR 156 KMCK 105.7 100 476 47  9810p d1 CHR 1175 6.7 9.2
Fayelteville, AR 156 KFAY 1030 10 100 46 9812p d2 Talk 575 35 36
Fayetteville, AR 156 KZRA 1590 3 0.06 66 9810 p d1 Spanish 0.0 6.0
Tallahassee, FL 163 WHBX 96.1 37 479 82 9™1 15,400d1 Urban AC 2,425 170 138
Tallahassee, FL 163 WBZE 889 100 804 62 9711 d1 AC 1,800 66 B0
Tallahassee, FL 163 WGLF 104.1 S0 1,394 67 9809 p 45002 Rock 925 48 56
Tallahassee, FL 163 WWLD 106.1 6 328 92 9711 1,200 CHR 550 ' 38 4.4

1/ See Overview for interpretation of revenue estimates.
Copyright (c) 1999 BIA Research, Inc. All rights reserved. (703) 818-2425
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BIA RESEARCH

RADIO STATIONS LISTED BY OWNER

Sales Est 1998 ARB 12+ Metro Shares (see rights)
HAAT/ Year Date Price Revenue Fall Summer Spring  Winter
Owner Market Rank Calls Freq Power NightPwr Std  Acq {000)  Format {000}/ 1998 1998 1598 1998
Cumulus Broadcasting Inc
Tallahassee, FL 163 WHBT 1410 5 0.04 59 9711 d1 Urban/Olds 114} oo
Columbus, GA, 169 WAGH 98.3 6 328 89 9802 2,000  Urban AC 1,175 92 7.7
Columbus, GA 168  WGSY 1001 6 328 il 971 11,750d1 AC 1,200 78 84
Colurmbus, GA 169 WVRK 1028 100 1519 46 9711 d1 AOR 1,800 78 10.3
Columbus, GA 169 WSTH 106.1 86 981 49 9812p 450062 Country 675 20 23
Columbus, GA 169  WDAK 540 5 0.50 40 9812 p c2 Sports 75 1.0 1.3
Columbus, GA 169  WMLF 1270 5 0.19 47 9711 d1 Moslalgia 75 43 45
Columbus, GA 169 WPNX 1460 4 014 51 9711 d1 Gospel 125 0.7 1.0
Myrtle Beach, SC 173 WXJY 93.7 6 328 90 9802 d2 Counlry 0.0 03
Myrtle Beach, 5C 173 WJIXY 939 4 420 90 9802 2,300d2 Urban CHR 150 28 1.4
Myrtle Beach, SC 173 WDAI 98.5 6 328 93 9803 8,000d7 Urban 950 71 7.0
Myrlle Beach, SC 173 WSEA 100.3 3 476 98 9804 1,300 cp Clsc Rock 125 06 0.0
Myrtle Beach, SC 173 WSYN 106.5 50 492 73 9802 d7 Oldies 1,200 5.2 6.6
Myrile Beach, SC 173 WIXY 1050 & 0.47 77 9802 d2 Adit Stndrd 200 09 1.0
Kalamazoo, M| 174 WKFR 103.3 50 432 63 9809 14,000d1 CHR 2,300 92 10.6
Kalamazoo, Ml 174  WRKR 107.7 50 489 88 9809 d1 AOR/ClscRck 2,250 11.2 10.2
Kalamazoo, Ml 174 WKMI 1360 5 100 47 9809 d1 News/Talk 450 4.2 31
Odessa - Midland, TX 176  KNFM 92.3 100 984 59 9807 13,500d1 Country 1,400 10.2 93
Odessa - Midland, TX 176  KBAT 933 100 440 74 9807 d1 CHR 550 7.6 5
Odessa - Midland, TX 176  KODM 97.9 100 1,000 &5 9807 d1 AC 1,125 46 7.1
Odessa - Midland, TX 176 KGEE 99.9 o8 574 83 9807 d1 Country 1,550 79 10.6
Odessa - Midland, TX 176 KMND 1510 2 0 63 9807 dt News/Talk 275 46 45
Wilmington, NC 177 WAAV 94.1 5 148 94 9708 1,600 c2 Urban 600 45 43
Wilmington, NC 177 WwQQ 1013 40 545 69 9708 g Country 1.250 75 10.1
Wilminglon, NC 177 WAAV 980 5 500 57 9708 cZ2 Nws/Tk/Spis 200 45 43
Tupelo, MS 178 WMSU 92.1 1 499 79 9809p gl Urban 75 60 00
Tupelo, MS 178 WESE 925 5 328 80 9809p g1 Urban 300 96 105
Tupelo, MS 178  WKOR 949 50 492 92 9809 p g1 Counlry 425 00 12
Tupelo, MS 178 WSMS 959 50 M2 85 9809p g1 Rock 350 58 27
Tupelo, MS 178 WiMxU 106.14 40 502 68 9809p g1 Urban 275 23 16
Tupelo, MS 178  WW2ZD 106.7 28 656 86 9901 g1 Couniry 1,050 10.4 159
Tupelo, MS 178 WNRX 1060 1 0 44 9901 gt Gospel 25 2.3 0.8
Tupelo, MS 178 WTUP 1490 1 1.00 53 9901 91 Sports/Talk 75 0.0 0.8
Topeka, KS 180 KDWWV 100.3 100 984 60 9310 10,440d1 Rock 850 5.2 86
Topeka, KS 180 KMAJ 107.7 100 @88 1M 9810 d1 AC 1975 92 117
Topeka, KS 180  KMAJ 1440 5 100 47 9810 d1 AC 275 20 2.0
Topeka, KS 180 KTOP 1490 1 100 47 8810 d1 Nostalgia 75 32 35
Green Bay, Wi 183 WOGB 103.1 4 879 96 9709 d1 Oidies 800 41 85
Green Bay, Wi 183 WJLw 106.7 25 328 86 9810 2,500 Cisc Rock 300 56 48
Green Bay, Wi 183 WEZR 107.5 ] 328 92 9809 2,085 AC 300 1.9 27 !

1/ See Overview for interpretation of revenue estimates.

Copyright {c) 1999 BIA Research, Inc. All rights reserved. ({703) 818-2425




BIA RESEARCH

—

RADIO STATIONS LISTED BY OWNER

Sales Est 1998 ARB 12+ Metro Shares (see rights)
HAAT/ Year Date Price Revenue Fal Summer Spring Winter
Owner Market Rank Caills Freq Power NightPwr Std  Acq (000)  Format {000)1; 1998 1998 1958 1998
Cumulus Broadcasting Inc
Amarillo, TX 188 KQiIZ 931 100 699 6 9804 3,140 CHR B850 81 11.6
Amarillo, TX 188 KARX 957 100 390 92 9803 675 Clsc Rock 750 6.1 60
Amarillo, TX 188 KPUR 107.1 6 315 81 9804 820c1 Oldies 350 57 4.2
Amarillo, TX 188 KIZIRK 107.9 100 476 81 9804 1,000c3 Rock 450 45 81
Amarillo, TX 188 KPUR 1440 5 1.00 39 9804 c1 Sports 150 AE:] 11
Amarillo, TX 188 KZRK 1550 1 0.22 62 9804 cd News/Talk 0.4 00
Florence, SC 198 WHLZ 825 100 1171 73 9806 p 3,250 ¢4 Counlry 625 46 69
Florence, SC 198 WCMG 943 1 502 70 9804 p 525 Urban AC 175 33 09
Florence, SC 198  WEBZF 935 3 328 92 9806 700 c1 Modern Rock 200 21 14
Florence, SC 198  WMXT 1005 22 54 91 9803 p 3,800d2 Hol AC 200 25 2.8
Florence, SC 198 WHSC 1021 50 479 90 9803p d3 Clsc Rock 350 2.1 28
Florence, SC 198 WYNN 106 3 6 325 64 9803 41002 Urban 1,250 16.3 125
Florence, SC 198 WYNN 540 o] 017 58 9803 c2 REL 10.4 13.0
Florence, SC 198  WYMB 920 2 100 57 9806 p ¢4 Country 0.0 0.0
Florence, SC 198 WHSC 1450 1 1.00 46 9306 c1 Country 175 00 0.0
Lake Charles, LA 205 ¥WYKZ 96.1 a7 1,204 76 9806 14,848d1 Country 2,150 257 258
Lake Charles, LA 205 KKGB 101.3 50 407 77 9806 d1 Clsc Rock 725 6.1 86
Lake Charles, LA 205 KBIU 103.7 100 489 76 9306 dt Hot AC 950 78 99
Lake Charles, LA 205 KXzZ 1580 1 1.00 47 9806 d1 Urban AC 200 98 7.7
Laurel-Hatliesburg, MS 209 WEEZ 99.3 50 492 80 9812 p 1,000 Gospel 350 48 33
Laurel-Hattiesburg, MS 208 WHER 103.7 100 1,056 66 9808 p gl Oldies 425 6.4 8.1
Laurel-Hattiesburg, MS 209 WFOR 1400 1 1.00 24 9809 p 91 Gospel 00 on
Marion-Carbondale, IL 212 WVZA 82.7 25 azs 94 9807 13,125d2 Hot AC 225 49 38
Marion-Carbondale, 1L 212 WUl 97.7 4 0 72 9807 d2 Cisc Rock 150 4.4 2.2
Marion-Carbondale, IL 212 WTAO 105.1 25 308 72 9807 d2 Adull Rock 925 55 8.7
Marion-Carbondale, IL 212 WDDD 107.3 50 492 70 9807 d2 Country 1,600 12.1 148
Marion-Carbondaie, IL 212 WDDD 810 4] 0.25 79 9807 d2 Couniry 05 05
Marion-Carbondale, IL 212 WFRX 1300 1 006 51 9807 d2 Adit Stndrd 150 27 2.7
Dubuque, I1A 219 KXGE 102.3 2 410 80 9310 £,000d3 Clsc Rock 375 54 4.9
Dubuque, 1A 219 WJOD 1033 7 643 94 9303 1,350 Oldies 125 58 58
Dubuque, 1A 219 KLYyv 105.3 50 kx| 65 9810 d3 CHR 750 11.2 128
Dubuque, IA 219 WDBQ 1075 1 328 8% 9810 d3 Country 800 9.4 8.6
Dubuque, 1A 219 WDBQ 1490 ] 100 33 9510 d3 News 275 2.2 29
Abilene, TX 226  KBCY 99.7 100 745 83 971 p 1,812d1 Country 400 33 53
Ahilene, TX 226 KHXS 102.7 66 1,148 76 9804p 1,600 Clsc Rock 325 6.5 34
Abilene, TX 226 KCDD 103.7 98 984 87 9803 d1 CHR 550 125 145
Abilene, TX 226 KFQX 106.3 50 492 B9 9804 375 Mix AC 11 29
Wichita Falls, TX 236 KOL! 949 50 492 98  9p06 238¢cp Oldies 200 0.0 0.0
Wichita Falls, TX 236 KLUR 99.9 100 830 63 8711 6,000c1 Country 1,050 249 205
Wichila Falls, TX 236 KQXC 1025 5 312 93 9711 c1 Hot AC 425 4.0 2.6

1/ See Overview for interpretation of revenue estimates.
Copyright {c) 1999 BIA Research, inc. All rights reserved. (703) 818-2425
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BIA RESEARCH

RADIO STATIONS L]ISTED BY OWNER

Sales Est 1998 ARB 12+ Metio Shares (see rights)
HAAT! Year Date Price Revenue Fall Summer Spring Winter
Owner Market Rank Calls Freq Power NightPwr Std  Acq (000)  Format {000}/ 1998 1998 1998 1998
Cumulus Broadcasting Inc
Wichita Falls, TX 236 Kyl 104.7 92 1,017 90 9711 ¢! ROCK 500 119 126
Albany, GA 246 WKAK 101.7 3 299 72 9901 3.300d2 Couniry 725 6.2 68
Albany, GA 246  WJAD 1035 13 463 89 5808 d2 Clsc Rock 700 10.3 8.2
Albany, GA 246 WGPC 104.5 98 981 a3 9901 2,250 c3 FulService 425 55 41
Albany, GA 246 WEGC 107.7 25 328 85 9808 d2 AC 200 2.7 34
Albany, GA 246 WGPC 1450 1 1.00 33 9901 c3 FullService 0.0 0.0
Albany, GA 246 WALG 1590 5 1.00 40 9901 d2 Nws/Tk/Spts 150 14 21
Augusia-Walerville, ME 247  WCME 96.7 16 417 84 9809 g1 Counlry 0.0 0.0
Augusta-Waterville, ME 247 WIGY 975 B 328 95 9809 gt Oldies 200 00 0.0
Augusla-Walerville, ME 247 WKCG 101.3 50 322 61 5809 g1 Couniry 475 76 50
Augusta-Waterville, ME 247 WABK 104.3 50 INn 74 9809 gt Oidies 1,150 159 8.6
Augusta-Watenille, ME 247 WTOsS 105.1 50 2,431 69 9806 2,200 AOR 500 6.2 79
Augusta-Walerville, ME 247 WFAU 1280 5 500 63 5809 g1 Nostalgia 200 0p 43
Grand Junction, CO 248 KKNN 85.1 100 1.424 83 9803p 2,000dt Country 425 50 56
Grand Jungtion, CO 249 KEKB 99.9 79 1,542 B84 9804 5,000d5 Country 1,150 17.7 14.1
Grand Junction, CO 249  KMXY 104.3 100 1,460 96 9804 5 Hot AC 650 156 148
Grand Junction, CO 248  KBKL 107.9 5 1,460 90 9804 d5 Oldies 400 8.2 77
Grand Junction, CO 249 KEXO 1230 1 1.00 48 9803 p d1 Spanish 25 0.7 0.0
Grand Junction, CQO 249 KQiL 1340 1 1.00 61 9863 p d1 Sports 100 1.4 14
Bismarck, ND 260 KBYZ 96.5 100 1,001 86 9308 7.000d1 Clsc Rock 1,060 11.0 73
Bismarck, ND 260 KKCT 975 100 830 93 9808 dt Country 750 10,2 105
Bismarck, ND 260 KACL 98.7 100 830 97 9808 d1 Oldies 500 102 73
Bismarck, ND 260 KSSS 1015 100 988 94 9901p 4,500¢2 Lite Rock 100 34 40
Bismarck, ND 260 KBMR 1130 10 0 58 9901 p c¢2 Counlry 450 1.0 145
Bismarck, ND 260 KLXX 1270 1 0.25 25 9808 d1 MNostalgia 100 5.1 4.0
Bangor, ME 261 WEZQ 929 20 787 76 9812 p 4,000d3 Soff AC 575 6.5 52
Bangor, ME 261 wwwl 95.7 12 1,030 65 9812 p t3 Oldies 575 65 52
Bangor, ME 261 WQCB 106.5 93 1,079 86 9807 500d1 Country 1,750 15.1 16.7
Bangor, ME 261 WBZN 107.3 50 436 g5 8807 d1 CHR 400 9.7 115
Bangor, ME 261 WDEA 1370 5 5.00 58 9812p d3 Adlt Stnded 0.0 0.0
Total for Cumulus Broadcasting Inc $134,225
1/ See Overview for interpretation of revenue estimates.
Copyright (c) 1999 BIA Research, Inc. All rights reserved. (703} 818-2425 Page 143




BIA RESEARCH

RADIO STATIONS LISTED BY OWNER

Sales Est 1598 ARB 12+ Metro Shares {see rights)
HAAT! Year Date FPrice Revenue Fall  Summer Spring  Winter
Cwner Market Rank Calis Freq Power HNightPwr Std  Acq (000)  Format (000)1/ 1998 1998 1998 1598
Davila, Manuel
Manuel Davila, Jr. Corpus Christi, TX 128 KBSO 94.7 25 285 92 Clsc Rock 200 30 [1X:)
PO Box 5278 Corpus Christi, TX 128 KFLZ 106.9 25 299 B0 9607 550  Alternative 00 00
Corpus Chrisli, TX 78465-5273 Corpus Christi, TX 128 KCCT 1150 1 0.50 54 7408 Sports 04 06
PH: 512-269-0009 Total for Davila, Manuel $200
FAX: 512-289-6215
Davis Broadcasting
Gregory A. Davis Charlotie-Gastonia-Rock Hill 37 wced 927 B 328 95 8507 2,200 Smooth Jazz 1,200 20 1.7 1.9 24
President Augusta, GA 110  WAEG 923 3 328 a1 a7 c3 R&B Qldies 150 0.9 0.3
PO Box 1998 Augusta, GA 110  WAKB 96.9 1 1,365 79 9306 1,250 Urban 500 3.2 4.1
Columbus, GA 31902-1998 Augusta, GA, 110 WAEJ 100.9 g 328 75 971 c3 Urban AC 100 0.7 03
PH: 706-576-3565 Augusta, GA 110 WFXA 103.1 [ 302 68 8605 g1 Urban 1.950 141 1.3
FAX: 708-576-3683 Augusia, GA 110 WTHB 1550 5 0 60 8605 gt! Gospel 650 34 51
Columbus, GA 168 WK2J 957 3 876 95 9712 450 Urban AC 23 2.9
Columbus, GA 169  WFXE 1049 6 288 6% 8605 g1 Urban 1,500 175 165
Columbus, GA 169 WOKS 1340 1 1.00 58 8605 g1 Urban/Olds 400 46 29
Tolal for Davis Broadcasting $6,450
Dayton Communications Corporation
Daniel Daylon Pensacola, FL 121 WPFL 105.1 25 328 89 9604 238 Urb/Gospel 0.0 0.0

President

1/ See Overview for interpretation of revenue estimates.
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Gainesville, FL 32607-3705
PH: 850-331-2200
FAX. 850-231-0401

1/ See Overview for interpretation of revenue estimates.
Copyright (¢} 1989 BiA Research, Inc. All rights reserved. (703) 818-2425

Sales Est 1998 ARB 12+ Metro Shares (see rights)
HAAT/ Year Date Price Revenue Fall  Summer Spring  Winter
Owner Market Rank Calls Freq Power NightPwr Std  Acq (000}  Format {000)1; 1998 1998 1998 1998
GHB Broadcasting
George H. Buck, Jr. Staiesville, NC WIST 530 1 0.05 57 Country
Presiden! Philadelphia 5 WHNAP 1110 5 0 46 Gospel 400 0.0 0.6 0.0 0.0
1776 Briarcliff Rd NE Suile A Allanta, GA 12 WYZE 1480 5 0.04 57 7604 Gospel 00 0.5 0.0 0.0
Allanta, GA 30306-2106 Charlolie-Gastonia-Rock Hilt 37 WNMX 1061 20 364 95 9506 st Adlt Sindrd 750 2.4 241 1.8 25
PH: 404-875-1110 Charlotie-Gaslonia-Rock Hill 37 WAVO 1150 1 0.06 48 9202 115 Religion 00 0.1 0.0 0.0
FAX: 404-875-1186 Charloite-Gastonia-Rock Hill 7T WHVN 1240 1 1.00 28 8307 410 Religion 07 0.3 0.3 0.6
Charlotle-Gastonia-Rock Hilt 37 WCGC 1270 5 0.50 54 9805 250 Christian 0.0 0.0 00 0.0
New Orleans 41 WTIX 690 10 500 48 9202 800  News/Talk 500 08 05 14 1.0
Greensboro-Winslon Salem-High 42  WIST 98.3 2 420 49 9701 925 Nostalgia 275 1.2 09 0.8 1.0
Columbia, SC 88 WDXZ 106.3 B 328 89 9809 500  Gospel 175 0.0 07 1.0 0.8
Augusta, GA 110 WSLT 983 3 486 87 9302 750 Soft AC 500 52 44
Augusta, GA 110 WKXC 995 23 728 66 8204 3.800 Country 2,100 6.8 88
Montgomery, AL 141 WMGY 80O 1 o 46 7507 Christian 100 0.5 0.7
Columbus, GA 162  WEAM 1580 2 1.00 54 Gospel 250 59 35
Florence, SC 196 WOLS 1230 1 1.00 37 8712 20 Nostalgia 150 1.7 14
Florence, SC 198 WHYM 1260 5 0068 53 9205 35  Nostalgia 0.0 00
Total for GHB Broadcasling $5,200
Gillen, Albert J
Doug Gillen Gainesville - Ocala, FL 28  WYKS 1053 3 466 70 B708 1,900c2 CHR 375 43 456
President Gainesville - Ocala, FL 98 WAJD 1390 5 605 61 8708 c2 Alterpative 00 00
7120 SW 24th Ave Total for Gillen, Athert J $375
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BIA RESEARCH

Sales Est 1998 ARB 12+ Metro Shares {see rights)
HAAT/ Year Date Price Revenue Fall  Summer Spring Winter
Owner Market Rank Calls Freq Power NightPwr Std  Acq {000)  Format {o0o)/ 1998 1998 1998 1998
McCarthy Enterprises
Craig McCarthy Redding, CA 217 KEWB 94.7 4 1565 83 9607 850 Country 450 59 83
President/Director Redding, CA 217 KNCQ 97.3 28 3570 85 Country 1,000 10.4 10.7
1588 Charles Drive Regding, CA 217  KEGR 102.7 ] 1,414 85 9304 326  Clsc Rock 8§00 4.0 39
Redding, CA 96003-1459 Redding, CA 217 KISK 107.1 1 1362 98 9807 cp Modern AC 45 0.0
PH: 530-244-9700 Total for McCarthy Enterprises _‘—'_5.1-,_9.)5
FAX: 530-244-9707
McClatchey Broadcasting
Arnold McClatchey El Paso, TX 70 KROL 99.5 100 1,024 94 9512 120  ChrsConlemp 04 0.3 04 oo
Owner/GM El Paso, TX 70 KELP 1590 5 0.80 59 8401 590  Chrstn Talk 340 0.2 0.9 08 06
6900 Commerce Ave Total for McClatchey Broadcasting —_—m
El Paso, TX 79915-1102
PH: 915-779-0016
FAX: 915-779.6641
MeClure Broadcasting
Chuck McClure, Jr. Atlanta, GA 12 WCHK 1250 5 0.50 57 Country 0.0 0.0 0.0 0.0
President Pitisburgh, PA 21 WNSY 100.1 1 663 98 Oldies 0.0 0.0 0.0 0.0
1353 131h Ave Columbus, GA 1689 WCGQ 107.3 100 1,011 66 AC 1,800 76 9.0
Columbus, GA 31801-2347 Columbus, GA 169 WRCG 1420 5 5.00 28 7701 Nws/Tk/Splts 550 6.3 65
PH:  706-327-1217 Total for McClure Broadcasting __"52_355
FAX: 706-596-4600
McCoy Broadcasting Co
Craig McCoy Eugene - Springfield, OR 144 KODZ 991 100 16831 68 9108 gt Oldies 700 58 66
President Eugene - Springfield, OR 144  KDUK 104.7 63 070 83 9609 2500 CHR 800 97 8.8
4700 SW Macadam Ave Eugene - Springfield, OR 144  KPNW 1120 50 5000 62 2109 g1 News/Talk 950 7.7 66
Portland, OR 97201-4264 Chico, CA 192 KMXI 951 ] 1171 72 9109 g1 AC 550 34 46
PH: 503-796-1070 Chico, CA 192 KHSL 103.5 2 250 83 9608 1,900 c2 Country 300 6.3 33
FAX. 503-796-0525 Chico, CA 192 KPAY 1290 5 5.00 59 9109 g1 Nws/Tk/Spis 400 8.4 71
Pueblo, CO 238 KCCY 96.9 58 2,280 75 85090 1.825  Country 1,650 i5.0 147
Pueblo, CO 239 KDZA 107.9 100 240 88 9304 510 Oldies 800 75 85

! 1/ See Overview for interpretation of revenue estimates.
‘ Copyright (c) 1999 BIA Research, Inc. All rights reserved. (703) 818-2426
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This is an unofficial announcement of Commission action. Release of the full text of a Commission order
constitutes official action. See MCI v. FCC. 515 F 2d 385 (D.C. Circ 1974).

FOR IMMEDIATE RELEASE NEWS MEDIA CONTACT
October 29, 2001 Michefle Russo at (202) 418-2358

FCC CHAIRMAN MICHAEL POWELL ANNOUNCES
CREATION OF MEDIA OWNERSHIP WORKING GROUP

Washington, D.C. - FCC Chairman Michael K. Powell today announced the creation of a
Media Ownership Working Group that will be tasked with developing a solid factual and
analytical foundation for media ownership regulation. The findings of this Working Group
will provide an empirical and analytical basis for the FCC to achieve its long-standing goals
of promoting diversity, localism, and competition in the media. Powell made this
announcement at a media ownership policy roundtable that was held today.

Chairman Powell said, "Rebuilding the factual foundation of the Commission's media
ownership regulations is one of my top priorities. For too long, the Commission has made
sweeping media policy decisions without a contemporaneous picture of the media market.
We need to rigorously examine whether current forms of media regulation are achieving the
Commission's policy objectives, and how changes in regulations would affect the policy
goals of competition, diversity, and localism. I am creating the Media Ownership Working
Group to bring a sharp focus to these tasks."

The members of the working group include:

W. Kenneth Ferree, Chief of Cable Services Bureau

Paul Gallant, Special Advisor to the Bureau Chief, Cable Services
Burcau

Nandan Joshi, Attorney-Advisor, Office of General Counsel
Jonathan Levy, Deputy Chief Economist, FCC

Robert Ratcliffe, Deputy Chief, Mass Media Bureau

David Sappington, Chief Economist, FCC

Royce Dickens Sherlock, Deputy Chief, Policy Division, Cable
Services Bureau

Chairman Powell emphasized the importance of policymakers having a clear and informed
understanding of the current state of the market. "The first step toward a more contemporary
regulatory regime is to strengthen our understanding of the media market. What media
choices do consumers have? What are the business realities of different delivery systems?
How is innovation in media technology affected by FCC regulation? Conducting an
empirical examination of these types of questions will give us a solid foundation to
re-cvaluate the way we regulate media companies.”

Powell said that the group will work with other staff members on current and future media

Tof2 12/18/01 12:43 PM



FCC Chatrman Powell Announces Creation of Media Ownership htip://www.fcc.gov/Bureaus/Miscell...s/News_Releases/2001/nrmc0124 html|

ownership proceedings and that the group's findings will be a part of those proceedings.
-FCC -

For mote information about the FCC Media Ownership Working Group, visit www.fee.gov/ownership,
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